
Offering
Memorandum

Industrial Owner-User Opportunity
2951 Middlefield Road, Redwood City, CA 94063

 SBA Financing Available |  3,961 SqFt | Offered at: $2,200,000

Nate Gustavson  
Senior Vice President
415.786.9410
nate.gustavson@compass.com
CA: 01898316

Josh Lawrence 
Senior Vice President
415.971.0454
josh.lawrence@compass.com
CA: 01419693



2951 Middlefield Road | Owner-User Opportunity  |  REDWOOD CITY, CALIFORNIA 
Confidentiality and disclaimer 

The information contained in the offering is confidential, furnished solely for the purpose of review by a prospective purchaser of the subject property. The 
material is based in part upon information supplied and in part upon information obtained by Compass Commercial from sources it deems reasonably reliable. 
No warranty or representation, expressed or implied, is made by the owner, Compass Commercial, or any of their respective affiliates, as to the accuracy 
or completeness of the information contained herein or any other written or oral communication transmitted to a prospective purchaser in the course of its 
evaluation of the Property. No legal liability is assumed or to be applied in connection with the information or such other communications. Without limiting the 
generality of the foregoing, the information shall not be deemed a representation of the state of affairs of the subject property or constitute an indication that 
there has been no change in the business or affairs of the subject property since the date of preparation of the information. Prospective purchasers should 
make their own projections and conclusions without reliance upon the materials contained herein and conduct their own independent due diligence, including 
engineering and environmental inspections, to determine the condition of the Property and the existence of any potentially hazardous material located at the site.

The Offering Memorandum was prepared by Compass Commercial. It contains select information pertaining to the subject property and does not purport to be 
all inclusive or to contain all of the information which a prospective purchaser may desire. All financial projections are provided for general reference purposes 
only and are based on assumptions relating to the general economy, competition and other factors beyond control and, therefore, are subject to material change 
or variation. An opportunity to inspect the subject property will be made available to qualified prospective purchasers.

In the Offering certain documents and other materials are described in summary form. The summaries do not purport to be complete nor, necessarily, accurate 
descriptions of the full agreements involved, nor do they constitute a legal analysis of such documents. Interested parties are expected to independently review 
all documents.

The Offering is subject to prior placement, errors, omissions, changes or withdrawal without notice and does not constitute a recommendation, endorsement or 
advice as to the value of the Property by Compass Commercial or the owner. Each prospective purchaser is to rely upon its own investigation, evaluation and 
judgment as to the advisability of purchasing the subject property described herein.

The owner and Compass Commercial expressly reserve the right, at their sole discretion, to reject any or all expressions of interest or offer to purchase the 
subject property and/or to terminate discussions with any party at any time with or without notice. The owner shall have no legal commitment or obligation 
to any interested party reviewing the Offering or making an offer to purchase the subject property unless a written agreement for the purchase of the subject 
property has been fully executed and delivered by the owner and such party and any conditions to the owner’s obligations there under have been satisfied or 
waived and then only to the extent expressly provided for therein. Compass Commercial is not authorized to make any representations or agreements on behalf 
of the owner.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. 

PLEASE CONSULT YOUR COMPASS AGENT FOR MORE DETAILS. 
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 EXECUTIVE SUMMARY   

Address 2951 Middlefield Road

Redwood City, California

County San Mateo

APN 054-222-290

County Use Retail | Automotive Sales

---------------------------------------------------------------------------

Price $2,200,000
Current Use Auto Repair & Auto Sales (VACANT)

Year Built 1963

Square feet 3,961

Lot Size (sqft) 5,754

Price/Sqft  $555

Price/Sqft (Land) $382

---------------------------------------------------------------------------

Estimated Market Rent $24-$28/Sqft NNN

Estimated Annual Income $96,000 - $110,000

INVESTMENT OVERVIEW
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 FINANCING   

CARES ACT will save Buyer an estimated $60,000 in fees and an 

estimaed $9,000/month for the first three payments in closed 

before 9/30/21. 

Call Andrew Chambers for more information 

(707) 293-5167

SBA FINANCING

June 3rd, 2021 
 
Nate Gustavson 
Senior Vice President 
Compass Commercial 
 
RE: 2951 Middlefield Road, Redwood City, CA 94063 
 
Dear Mr. Gustavson:  
 
For discussion purposes only, I would like present the following as a possible loan structure for the 
acquisition of 2951 Middlefield Road by an owner-user under the Small Business Administration 
7a program.   
 
Loan Structure: 

 
 DESCRIPTION SBA 7a Borrower TOTALS 
1 Real Estate Purchase $2,337,500 $412,500 $2,750,000 
2 Appraisal Fee  $3,500 $5,000 
3 Enviro Fee  $2,500 $500 
4 Packaging Fee  $2,500 $2,500 
5 SBA Gty Fee   Waived  Waived 
6 Title & Escrow Fees  $6,500 $6,500 
 TOTALS  $2,337,500 $427,500 $2,765,000 

 
Loan Amount: $2,337,500 (85% TLV)  
 
Terms:  The term of the proposed loan is 25 years, fully amortized.  
 
Rates & Fees: Prime (currently 3.25%) plus a spread of 1.25% for a note rate of 4.50%, 

quarterly adjusting.   
  
    SBA Guaranty Fee Waived by Cares Act 
    Packaging Fee  $2,500 
    Title & Escrow (estimate)  $6,500 
    Appraisal (estimate)  $3,500 
    Environmental (estimate)   $2,500 
    Total Fees  $15,000    
 
Repayment: Principal and interest payments monthly of $12,992.58 
 
Prepayment   3-year prepayment penalty as follows: 
Penalty:  5%, 3%, 1%  
 
 
Sincerely,     

Andrew Chambers 
Andrew Chambers | Santa Cruz County Bank 
Vice President, SBA Business Development Officer 
75 River Street | Santa Cruz, CA 95060  
c: 707-293-5167  
w: sccountybank.com | e: achambers@sccountybank.com 

Nate Gustavson  
Senior Vice President
415.786.9410
nate.gustavson@compass.com
CA: 01898316

Josh Lawrence 
Senior Vice President
415.971.0454
josh.lawrence@compass.com
CA: 01419693



2951 Middlefield Road | Owner-User Opportunity  |  REDWOOD CITY, CALIFORNIA

TAX MAP

2951 Middlefield Rd
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PROPERTY PHOTOS
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PROPERTY PHOTOS

Corner Lot
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NEIGHBORHOOD VIEW
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